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KiroueBble TIOHATUA. HALMOHAJIbHAS JKOHOMHKA, €€ CTPYKTYypa,
3a1a4d OKOHOMHYECKOW TIOJIMTUKH, poyib lleHTpanpHOro OaHKa,

pETMOHANIbHBIE OIOKETHI U (PUHAHCOBBIA KOHTPOJIb.
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Exhibit 3: US economic growth expected to pt
as of May 5, 2021
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HanuonajabHasi JKOHOMHUKA U YPOBCHb
e€ pa3BUTHUS

HanuonanbHasgs 5KOHOMHMKA — 3TO COBOKYIIHOCTH BCEX BHJOB SKOHOMHYECKOU
JNEATENbHOCTA HA TEPPUTOPUM CTPAHBL. YPOBEHb €€ Pa3BUTUS OLICHUBACTCA YEPE3

KIIIOYCBBIC MAKPOIKOHOMHUYCCKHUC ITIOKA3aTCIIN.

BBII BHII

BaJjioBoi BHYTpEeHHUI POAYKT BajioBoi HAMOHAJIBHBIA MPOAYKT
['maBHBIN MOKa3aTenb 00bEMa MPOU3BOACTBA [Tpon3BOACTBO PE3UIEHTOB CTPAHbI BHYTPU U
TOBapOB U YCIIYT 3a e€ npeneramMmu

BH/I

BaJyioBo¥ HAMOHAJBLHBIN 10XO0/

,[LOXOI[BI BCCX PC3UACHTOB CTPAHbI OT

AKOHOMMYECKOM ACATCIIBHOCTHU



YpoBeHb Pa3BUTHUS: KAK U3MEPUTDH?

KosnuecTBeHHBbIE NTOKA3aTe U

BBII na nymy HaceneHus.

TeMIbl 3JKOHOMHUYECKOTO pOCTa.

OOBEM MPOMBILIIIEHHOTO MTPOU3BO/ICTBA.

VYpoBeHb UHIISIIN.

YpoBeHb 6€3paboTHIIHI.

KadyecTBeHHBIC MOKAa3aTe/ 1N

» HWupaekc genosevyeckoro pasputus (MYP).

* KauecTBO KHU3HHU HACEIICHUS.

*  VYpoBeHb 00pa30BaHUs U 3APABOOXPAHEHUS.
* CocTosiHHE UHPPACTPYKTYPHI.

e Texnonornyeckuii ypoBeHb SJKOHOMUKH.

Poccusi BXoauT B TOmn-12 KpymHEWIIMX SKOHOMHMK MHpa IO
o0bémy BBII (o mapurtery mokynareiabHOM CIIOCOOHOCTH),

3aHUMasd IMOo3nuKo Cpcau CTpaH C JOXOAOM BbIIIEC CPEAHEIO.



Crpykrypa 3xkoHomuku Poccun

Pocculickas 5kKoHOMUKaA MHOT'0OOTpacjicBasd.
Eé IIPHUHATO ACIUTHb HAa TPHU OCHOBHBIX CCKTOpPA, K&)K,I[BIﬁ M3 KOTOPBIX BBIIMOJIHACT CBOIO POJIb B CO3aHHMHN HAIITMOHAJIBHOI'O OorarcTBa.
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MepBUYHbIA CEKTOP BTOpUYHbIN ceKkTOop e ) TpeTuuyHblin cekTop
(nobblya n cenbckoe (obpabaTtbiBatoLLas (yenyrun — Toproens,
X03AUCTBO — HedTb, ras, MPOMbILLAEHHOCTb — TpaHCcnopT, GUHaHCHI,
yronb, MeTannbl, nec, MaLINHOCTPOEHME, XUMUS, obpasoBaHue,
pPbI6ONOBCTBO) MeTannyprus, nuwesas 3apaBooxpaHeHue, IT)
NPOMbILUNEHHOCTb,
CTPOUTENbCTBO)

Ocobennocth Poccun — BbIcOKast 10711 JOOBIBAIOIIMX OTpacie (nmepBuuHoro cexkrtopa) B BBII u akcnopre,

4TO JACJIACT SKOHOMHKY 3aBUCUMOM OT MHUPOBBIX ICH HA S9HCPIOHOCUTCIIH.



TonMBHO-3HEpreTHYECKUI
KOMILJIEKC
HedTs, ras, yrons u
ANeKTpodHEepreTuka. Poccust — ogun
U3 MUPOBBIX JILAEPOB IO J00BIYE U
HKCIIOPTY YTJIEBOAOPOIOB. Jl0XOMABI OT
TOK GopmMupyrOT 3HAYUTETBHYIO

4acTh (eaepasbHOro OrIKeTA.

KirroueBbie 0Tpacjiv poCCUNCKON IKOHOMUKH

OopabarsiBaoIan
NMPOMBIILJIEHHOCTD

Mertamtyprusi, MalTHHOCTPOSHHE,
XUMHUYEcKasi 1 000pOHHas
IPOMBIIIIEHHOCTh. DTO OCHOBA
CO371aHUs 10OABIEHHON CTOMMOCTH U
o0ecriedeH s TEXHOJIOTHYECKOTO

CYBEPEHHUTETA CTPAHBI.

ArponpoMbILICHHBIN
KOMILJIEKC

Poccust BXOIUT B 4MCII0 KPYIHEHUIINX
MUPOBBIX 3KCIIOPTEPOB 3€pHA U
noaconHeyHoro macna. AIIK
o0ecreunBaeT MpoJ0BOIbCTBEHHYIO
0€301acHOCTh U 3aHATOCTh B

peruoHax.



AKTYyaJIbHbIE 321241 IKOHOMHYECKOM MOJUTUKHU Poccuu

TexH0/I0rHYeCKHil CyBepeHUTeT
Pa3BuTHe oTE€YEeCTBEHHOIO IMPOMU3BOACTBA BBICOKOTEXHOJIOTMUYHOU
MNpOAYKIIHUH, 3aMCIICHHUC HUMITOPTHBIX KOMILICKTYIOIIINX u

MporpaMMHOro oOecrieueHus B KPUTHYCCKHU BAKHBIX OTPACIIAX.

bopnoa ¢ unPassuuein
VaepkaHue pocrta I€H B MPUEMIIEMBIX paMKaXx — OJHA U3
KJIIFOUEBBIX 3aJ1a4 HpaBI/ITCJ'IBCTBa nu HeHTpaHBHOFO 6aHKa. BBICOK&)I

I/IHq)J'IHI_[I/ISI CHMI)KACT pCaJIbHBIC JIOXOAbI HACCIICHMA.

JAuBepcudurkanmsa IKOHOMUKH
CHmXeHHe 3aBUCHMOCTH OT 3KCIOpPTa ChIpbs MYTEM pa3BUTHUS
oOpabarbIBaroiield TPOMBINUIEHHOCTH, |T-cekropa, TypusmMa u

JIPYTUX HECBIPHEBBIX OTPACIIEH.

CouuajbHoOe pa3BuTHE
[loBbillIeHNE YpOBHSA >KM3HU TpaKAaH, COKpalleHHe OeIHOCTH,

pPa3BUTHE CHCTEMBI 3IPABOOXPAHCHHS, 0Opa30BaHMS W JKUIUITHOM

UH()PaCTPYKTYPHI.



UHCTPYMEHTHI SKOHOMHUYECKON MOJUTUKH

EIOI[)KCTHO-H&JIOFOBZIH MNOJIMTHKA

TocymapcTBo ympaBisieT SKOHOMHUKOM dYepe3 pacxoabl OlomKeTa U

CHUCTEMY HAJIOI'0B. VYBenuueHue roCyaapCTBCHHBIX pacxoaoB
CTUMYIHUPYCT POCT, a4 CHUIKCHHC HaJIOTOBOU Harpy3ku IIOAACPKHUBACT

OW3HEC U HACEJICHUE.

* ®denepasnbHbIN OIOMKET KaK IIaBHBINA (DMHAHCOBBIN TIJIaH CTPAHBI.
* HamumoHasbHbIE TPOEKTHI KAK IPUOPUTETHI PA3BUTHSL.

* Hamnorosbi€ JbIOThI I IIPUOPUTCTHBIX CCKTOPOB.

JleHeKHO-KpeAUuTHAS MOJUTHKA

[lenTpanbHblii OaHK pETyIUpPYEeT JACHEXKHOE OOpallleHue, YpOBEHb
MPOLIEHTHBIX CTAaBOK W JIOCTYMHOCTh KpeauToB. [MaBHas 1menp —

IEHOBasi CTA0WJILHOCTD (TapreTupoBaHne HHIIAINUN Ha YpoBHE 4%).

« Kirouesas cTaBka Kak OCHOBHOM MHCTPYMEHT.
* PerymupoBaHue 6aHKOBCKOW CHCTEMBI.

*  VYpasieHHE BATIOTHBIM KYpPCOM.




ILleHTpajabHbId 0aHK Poccunckou
dexepanum

enTpanbubiii 0ank Poccun (bank Poccun) — 3T0 0coObIil Buj OaHKa,
KOTOPBIM HE SBISAETCA KOMMEpYECKOM opranu3amuer. OH JIEHUCTBYET B
MHTEpecax BCEro TocylapcTBa W 0O0IIecTBa, oOecreunBas CTaOMIBLHOCTH

HaIlMOHAJIbHON (PMHAHCOBOW CHCTEMBHI.

() Baux Poccun ochosan B 1990 rony. Ero He3aBHCUMOCTH OT NMpaBHUTEIbCTBA
3akperuieHa B Konctutyuun P® u @enepansHom 3akoHe «O lleHTpanbHOM
O0anke POy,




Tpu rnaBubie meaan banka Poccun

@ 3amura py6us
Obecnieuenue YCTOWYHMBOCTHU
HaHHOHaHBHOﬁ BaJIFOTBI — 3aliuTa pY6J'I}I

OT  YpPEe3MEPHOI0  OOCCICHUBAaHHS U

MoaAACPKaAaHNC HOKYH&TCHBHOﬁ

CIIOCOOHOCTH I'PaKJIaH.

I3l PasBuTHe GAHKOBCKOM CHCTEMBbI

Coznanue ycnoBud nisi 3QQPEeKTUBHOU U
Haa&KHOW  paboThl  Bce  OaHKOBCKOM
CUCTEMBbI  CTpaHbl, JHICH3UPOBAHUE U

HaJ130P 3a KOMMCPUCCKUMHA OaHKaMHU.

i [Li1aréxxuas cucrema

Obecneuenue oecriepe0oitHOTO u
s pexkTUBHOTO (GYHKIIMOHUPOBAHUS
HAIlMOHAJIBHOW  TUIATEKHOM ~ CUCTEMBI,

BKJIFOYast MEKOAHKOBCKHE paC‘{éTBI N KapThI

«Mup».

[enTtpanpubiii 0aHk nmogoTuéteH I'ocynapcrBennoii [lyme, kotopas Ha3Ha4yaeT U OCBOOOXK/IAET OT JOJDKHOCTHU

IIpencenarens banka Poccum no nipeacrasienuto [Ipesunaenta PO.



Dyukuuu LHenTpajasHoro 0anka PO

IMHUCCHUA JeHer KiroueBasi cTaBKka

MoHOMOJIbHOE IMpaBO Ha BBIITYCK HAJIWYHBIX JICHCT — OaHKHOT ¥ MOHET YCTAHOBJICHHE KIIIOUEBOM CTaBKH — IJIABHOIO HHCTPYMCHTA JCHCIKHO-

banka Poccun. Hukakoin apyroi opraH He BIPaBe BBIIMYCKaThb HAJIMYHBIE KPEAUTHOW MOJWTHKH, BIUSIOIIETO HA YPOBEHb KPEIWUTHBIX CTAaBOK IO

pyouH. BCEU YKOHOMMUKE.
L 1 A
"
"4 ]
v J J
bankoBckui HAA30p 30,10TOBAJIIOTHBIE pe3epPBbI

Briaya nuiieH3uii koMMepuecKuM OaHKaM, Ha30p 3a UX JACITEIbHOCThIO  YHpaBieHue Oo(UIMaIbHBIMUA 30JI0TOBATIOTHBIMU PE3€pBaMH CTpPAHbI —
Y OT3bIB JIMLECH3UN Y HAPYLIUTEIIEH IS 3aIIUThl BKIIAIUUKOB. «(pUHAHCOBOM TMOMYIIKOM OE30MacHOCTH» TOCyJapcTBa Ha clydai

KpU3HUCOB.



KiiloueBasi cTaBKa: Kak OHa padoraer?

M

76

b noBbImIaeT banku MeHb1ie Cnpoc nagaer
MOAHUMAKOT KpeInuToB

KitoueBas craBka — 3TO MPOIIEHT, TOJT KOTOPBIM bank Poccuu BhIIAET KpeAUTHI KOMMEPUYECKUM OaHKaM.

[ToBbimas e€, I1b «oxnaxaaeT» 3KOHOMUKY U CHUKaeT UHPIALMI0. CHUXas — CTUMYIUPYET POCT SKOHOMUKHU U KPEIUTOBAHUA.



bromxkersl CyObeKTOB PD M
MECTHOI'0 CaMOYIIPaBJICHHUS

bromxernas cucrema Poccum tpéxypoBHeBas. I[lomumo denepanbHOTrO
OrOMKeTa CYIIECTBYIOT pPErdoHalbHbIC OIOMKETHI M MECTHBIE OIOMKETHI

(MyHuIIUNIanuTeToB). Kaxaplii ypoBeHb (UHAHCHUPYET CBOM pacXoibl U

b ‘ ' UMEET COOCTBEHHbBIE HCTOUHHUKHU JI0XOJIOB.
Y, g YN g T g o I e VT .




Tpu ypoBHSI 0K0IKETHON CUCTEMBbI

poxopapl: HOC, Hanor
Ha npubbinb, HAMMW, [ P —
TaMOXXEHHbI€ NOLINHbI

pacxopbi: 060poHa,
---------------- - ¢epepanbHble NPOrpaMmbl,
TpaHchepTbl permoHam

YpoBeHb 1 —
®depepanbHbIn
6ropxeT

-9

poxopbl: HA®J1, Hanor
Ha UMYLLECTBO OpraHu3auui, ¢
TPaHCMOPTHbII Hanor

pacxopgbl: o6pa3oBaHue,
® 3[paBOOXpaHeHue, [OpOor,
coumanbHas nopaepKka

YpoBeHb 2 —
BropxeTbl cy6bekToB PO

®--9

pacxopbi: XXKX,
e OnaroycTpoicTBo,
JoLwKonbHoe obpa3oBaHue

AOXOAbIl: 3eMeJIbHbIN Hanor, YpoBeHb 3 —
Hanor Ha umyuecTso Gpusnuy, &5 MecTHble 6roaKeTbl

MexOroxeTHbIE TpaHC(hEPThl — 3TO CPEACTBA, KOTOPhIE efepaibHbIi OOKET MepelaéT peruoHaM Jjisl BBIpaBHUBAHUS
OrOMKETHOM 00ecrie4eHHOCTH. boraTbie peruoHbI-IOHOPHI IEPEUUCIISIOT YacTh JOXO/IOB IOTAIIMOHHBIM PETrHOHAM.



Cuétnast nanara Poccuiickou @egepanuu

Yr1o 310 TaKoe?

CuérHas namara P® — BbICHIMA OpraH rOCyAapCTBEHHOTr0 (MHAHCOBOIO
KOHTpoJss B Poccun. OHa mpoBepsieT, Kak TrOCydapCTBEHHbIE OPTaHbl TPATAT

OIOKETHBIE IEHBI'H, U JOKJIAbIBAET 00 3TOM OOIIECTBY U MapIaMEHTY.
Komy momunnsiercsa?
Cuérnas nanara nopotyétHa PeaepaabHomy CodOpanuro (Cosery Denepanuu

u locymapcrBennoii Jlyme). Dt10 oOecrneunBaer €€ HE3aBUCUMOCTh OT

HCIIOJTHUTEIIbHOM BJIaCTH, KOTOPYIO OHA KOHTPOJIIHUPYCT.

CocraB

[Ipencenarens — HazHauaeTcss CoBeTom Denepanuu.
3amecTUTeNb Npeice1aTels.
12 aynutopos.

Anmnapar UHCIIEKTOPOB U 3KCIIEPTOB.

Cpok notHOMOYM

HpC,Z[CGI[aTeJIB " ayAUuTOPHI HA3HAYAIOTCs CPOKOM Ha (S




OcHoBHbIe QYHKIMH CUYETHOM NAJIATHI

JIKCnepTHas PyHKIUA
KouTpoabHast pyHKIuUA P by
AHaiM3 TpoeKToB (denepabHOro OrOMKETa M 3aKOHOB, BJIEKYIIUX
OromKeTHBIC pacxobl. 3akitoueHuss CUu€THON MayiaThl YUUTHIBAKOTCS MPU
MPUHATANA (PUHAHCOBBIX PEIICHUM.

[IpoBepka 3akOHHOCTH U 3((HEKTUBHOCTH HCIONB30BaHUS (PenepaabHbIX
OIOJKETHBIX CPENCTB, TOCYJapCTBEHHOTO MMYILIECTBA U CPEACTB
rOCyIapCTBEHHBIX BHEOIOIKETHBIX (DOHIOB.

AHajuTHYecKass PyHKUMSA Nudopmanuonnas pyHkuus

HccnenoBanne IIPUYNH BBISIBJICHHBIX HapylIeHUH, aHanu3 IlyOnukanus oT4ETOB M JOKIAIOB O Pe3ylbrarax MPOBEPOK B OTKPHITOM
3pdEeKTUBHOCTH  TOCYJApCTBEHHBIX  MpOrpaMM W BbIpaboOTKa = gocTymne. [pakgaHe MOTyT BUAETH, KaK PACXOIYIOTCS TOCYIapCTBEHHBIC
pEKOMEHAALMH 10 YITy4IIEHHIO OIOKETHOTO ITpoLecca. JEHBIU.



KiiroueBble BLIBO/IbI

HannonajbHasi 3KOHOMHKA CTpyKTypa 3KOHOMHUKH

BBII, BHII, BH/Il — noka3arenu ypoBHSI pa3BUTHUS CTPAHBI. Tpu cexropa: nepBUYHBIN, BTOPUYHBIN, TPETUYHBIN.
JKOHOMHUYECKAs] MOJTUTHKA IenTpanbHbIid 0aHK

BromxeTHO-HANIOrOBbIE U IEHEKHO-KPEAUTHBIE UHCTPYMEHTHI. OMuccus, KIK4eBas CTaBKa, Ha/130p, PE3EPBHI.

E

Bromxernast cucrema CuéTHas majara

denepanbHbIil — pPErnOHATBHBIN — MECTHBIN YPOBHH. Briciuit opran rocyiapcTBeHHOTO ((MHAHCOBOTO KOHTPOJISL.

O Xopotiiiee MOHUMaHUE ITUX TeM — OCHOBa (DMHAHCOBOM IPaMOTHOCTHU U MPO(HECCHOHATBHON KOMIIETEHTHOCTH B JIFOOOH CIIEIUaTbHOCTH.



